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Common Reporting Standard for the Automatic Exchange of Financial Account
Information regarding tax matters

Dear Valued Customer

Automatic exchange of financial account information (“AEOI”) is a new international
standard, designed to enhance tax transparency and combat cross-border tax evasion. 100
jurisdictions have committed to the implementation of AEOI regarding tax matters based
on the “Common Reporting Standard” (“CRS”) released by the Organisation of Economic
Co-operation and Development (“OECD”) in February 2017. As a leading international
financial centre, Singapore is committed to the implementation of AEOI and will
commence the first information exchanges by September 2018.

The Income Tax (International Tax Compliance Agreements) (Common Reporting
Standard) Regulations 2016 (“the CRS Regulations”), which came into effect on 2
December 2016, has established obligations on Financial Institutions (“FIs”), including
Mega International Commercial Bank Co., Ltd., Singapore Branch, to identify the
jurisdiction(s) of tax residence of their account holders. If you are identified to be tax
resident of the jurisdictions with which Singapore has entered into AEOI agreements
(“reportable jurisdictions”), we are required, in accordance with the CRS Regulations, to
report your financial account information (such as name, address, date of birth, tax
residence, taxpayer identification number, account number, account balances and certain
income, etc.) to the Inland Revenue Authority of Singapore (“IRAS”), which will then
exchange the information with the tax administration of the relevant reportable
jurisdictions.

According to our due diligence procedures in line with the CRS Regulations, self-
certifications would be required from relevant account holders. Please note that if
Singapore is your sole tax residence, your financial account information will not be
reported to the IRAS.

Please refer to the IRAS website for further information and materials in relation to AEOI
(https://www.iras.gov.sg/irashome/CRS/). For questions related to tax residency, we
recommend you to seek advice from your professional tax advisors and/or refer to the
OECD portal on rules governing the tax residence (http://www.oecd.org/tax/automatic-
exchange/crs-implementation-and-assistance/tax-residency).

In this regard, please complete and submit the enclosed CRS self-certification form. You
may find a list of definitions in the Appendix. We may need to contact you if further
information and documentation are required.

In case of any subsequent change of your tax residency status after we have collected your
information or documentation, you should inform us of your changes as soon as possible,
and no later than 30 days of such change.

Thank you for your cooperation and understanding. Should you have any queries, please
contact amlsgp@megaichc.com or our hotline at (65)65084 206/215.

Yours faithfully

Mega International Commercial Bank Co., Ltd
Singapore Branch
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Appendix - Meaning of key terms and expressions used in Self-Certification Forms

MIRFERAA A

“Account Holder”
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The “Account Holder” is the person listed or identified as the holder of a financial account by
the Financial Institution that maintains the account. This is regardless of whether such person
is a flow-through Entity. Thus, for example, if a trust or an estate is listed as the holder or
owner of a financial account, the trust or estate is the Account Holder, rather than the trustee
or the trust’'s owners or beneficiaries. Similarly, if a partnership is listed as the holder or owner
of a financial account, the partnership is the Account Holder, rather than the partners in the
partnership.

PrezRitisst  EARMALLIARELA - 58BN - REBA -~ BB - EEH - T AsiEx
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A person, other than a Financial Institution, holding a financial account for the benefit or
account of another person as agent, custodian, nominee, signatory, investment advisor,
intermediary, or legal guardian, is not treated as the Account Holder. In these circumstances
that other person is the Account Holder. For example in the case of a parent/child relationship
where the parent is acting as a legal guardian, the child is regarded as the Account Holder.

Bralf P NI EERT A NE SR BIRERFA A -

With respect to a jointly held account, each joint holder is treated as an Account Holder.

" R IR R
“Active NFE”
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An NFE is an Active NFE if it meets any of the criteria listed below. In summary, those criteria
refer to:
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active NFEs by reason of income and assets;

publicly traded NFEs;

Governmental Entities, International Organisations, Central Banks, or their
wholly owned Entities;

holding NFEs that are members of a nonfinancial group;

start-up NFEs;

NFEs that are liquidating or emerging from bankruptcy;



® treasury centres that are members of a nonfinancial group; or
® non-profit NFEs.

WRFEER LA - 75 N B ES M E S RS
An entity will be classified as Active NFE if it meets any of the following criteria:

() 1TEaz Y b —{EFE s M & H ] 20 E e R R R AU A /DY 50% 8 iR #EhU
A 5 RAERZFEF B EAt & A - 2R R R AR EE T - DY S0%/8E iR A i
B AVEE » BB R R B AT A YA E

(a) less than 50% of the NFE’s gross income for the preceding calendar year or other
appropriate reporting period is passive income and less than 50% of the assets held by
the NFE during the preceding calendar year or other appropriate reporting period are
assets that produce or are held for the production of passive income;

(b) 5% FE R RSN SR EGZ IR RIS I R R (SRR IR (E R BES mst  aH #EeT
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(b) the stock of the NFE is regularly traded on an established securities market or the NFE is
a Related Entity of an Entity the stock of which is regularly traded on an established
securities market;

(c) ZIEeRItE RSB EUN TR - BIPRAHAR - T IR TECH —(E 202 it —(E i AR e A Y
ENG

(c) the NFE is a governmental Entity, an international organisation, a central bank, or an
Entity wholly owned by one or more of the foregoing;

(d) ZIFERIMEREH R RSN 5 A EIF SRR R R 2 2 EE D T
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(d) substantially all of the activities of the NFE consist of holding (in whole or in part) the
outstanding stock of, or providing financing and services to, one or more subsidiaries that
engage in trades or businesses other than the business of a Financial Institution, except
that an Entity does not qualify for this status if the Entity functions (or holds itself out) as an
investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund,
or any investment vehicle whose purpose is to acquire or fund companies and then hold
interests in those companies as capital assets for investment purposes;

() % IR ( " TR IL Z FRB RS | ) MORECE TS - M B R SRS - AR T &
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(e) the NFE is not yet operating a business and has no prior operating history, (a “start-up
NFE”) but is investing capital into assets with the intent to operate a business other than
that of a Financial Institution, provided that the NFE does not qualify for this exception
after the date that is 24 months after the date of the initial organisation of the NFE;

() IR 5 I SRR - 3 B IES AR TS oS F R
KEoRtRsE S LS MNYSE SR E Y » AT TES

(f) the NFE was not a Financial Institution in the past five years, and is in the process of
liquidating its assets or is reorganising with the intent to continue or recommence
operations in a business other than that of a Financial Institution;

(0) ZIEeRIERE IR R R - R EAR (A S 2 R Rt 2C 5 Bl HLRR RS NE
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(g) the NFE primarily engages in financing and hedging transactions with, or for, Related
Entities that are not Financial Institutions, and does not provide financing or hedging
services to any Entity that is not a Related Entity, provided that the group of any such



Related Entities is primarily engaged in a business other than that of a Financial Institution;
or

(h) ZIERE R S DU T ATA 20K ( T IRE IR E SRR | ) -

(h) the NFE meets all of the following requirements (a “non-profit NFE”) :

() ZIFERIEBIEEEREAEEERIIEEZANL T RH - 25 - B - 2§ -
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(i) it is established and operated in its jurisdiction of residence exclusively for religious,
charitable, scientific, artistic, cultural, athletic, or educational purposes; or it is
established and operated in its jurisdiction of residence and it is a professional
organisation, business league, chamber of commerce, labour organisation, agricultural
or horticultural organisation, civic league or an organisation operated exclusively for the
promotion of social welfare;

(il) ZIEe R =R S A E R AR R ST TS

(i) it is exempt from income tax in its jurisdiction of residence;

(iil) Z3FE RS IR UG ABCEZE - AR E s YRR B R
(i) it has no shareholders or members who have a proprietary or beneficial interest in its
income or assets;
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(iv) the applicable laws of the NFE’s jurisdiction of residence or the NFE’s formation
documents do not permit any income or assets of the NFE to be distributed to, or
applied for the benefit of, a private person or non-charitable Entity other than pursuant
to the conduct of the NFE’s charitable activities, or as payment of reasonable
compensation for services rendered, or as payment representing the fair market value
of property which the NFE has purchased; and

(V) sZIF RSN E S SR E @AY A A (B IR RS IR 1L S UE - ZIFERt
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TG EEEREEIBUT - BGZBUFEIBUETER -

(v) the applicable laws of the NFE'’s jurisdiction of residence or the NFE’s formation
documents require that, upon the NFE’s liquidation or dissolution, all of its assets be
distributed to a governmental entity or other non-profit organisation, or escheat to the
government of the NFE’s jurisdiction of residence or any political subdivision.
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“Control”
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“Control” over an Entity is generally exercised by the natural person(s) who ultimately has a
controlling ownership interest (typically on the basis of a certain percentage (e.g. 25%)) in the
Entity. Where no natural person(s) exercises control through ownership interests, the
Controlling Person(s) of the Entity will be the natural person(s) who exercises control of the
Entity through other means. Where no natural person(s) is/are identified as exercising control
of the Entity through ownership interests, the Controlling Person of the Entity is deemed to be



the natural person who holds the position of senior managing official or exercises ultimate
control over the management of the Entity.

TR

“Controlling Person(s)”
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“Controlling Persons” are the natural person(s) who exercise control over an Entity. In the
case of a trust, the Controlling Person(s) are the settlor(s), the trustee(s), the protector(s) (if
any), the beneficiary(ies) or class(es) of beneficiaries, or any other natural person(s)
exercising ultimate effective control over the trust (including through a chain of control or
ownership). The settlor(s), the trustee(s), the protector(s) (if any), and the beneficiary(ies) or
class(es) of beneficiaries, must always be treated as Controlling Persons of a trust,
regardless of whether or not any of them exercises control over the activities of the trust.

WRFEFEA - ZEEA - EREARZEAREN » TEEA - ZFEA - BEEARZ AR T
A B REERT TN -

Where the settlor, trustee, protector or beneficiary of a trust are themselves Entities then the
Controlling Persons of the settlor, trustee, protector or beneficiary must be treated as
Controlling Persons of the trust.

MIEEFEAVERLHE » TN ) RSN EMEEES AL o RIS AM & R
RETTEIR A CAFAH R R T Uk -

In the case of a legal arrangement other than a trust, “Controlling Person(s) means persons in
equivalent or similar positions to those of a trust. The term “Controlling Persons” must be
interpreted in a manner consistent with the Financial Action Task Force Recommendations.

“Custodial Institution”
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The term “Custodial Institution” means any Entity that holds, as a substantial portion of its
business, financial assets for the account of others. This is where the Entity’s gross income
attributable to the holding of financial assets and related financial services equals or exceeds
20% of the Entity’s gross income during the shorter of: (i) the three-year period that ends on
31 December (or the final day of a non-calendar year accounting period) prior to the year in
which the determination is being made; or (ii) the period during which the Entity has been in
existence.

B = 1 £
It also includes:

il
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(a) the holder of a capital markets services licence under the Securities and Futures Act

(Cap. 289) for carrying out the regulated activity of providing custodial services for

securities;



(b) MR ERG" (5 289 &) 5B 99 REHREA AL (EAFRIN) - IEFFAEE
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(b) a person (other than an individual) that is exempt under section 99 of the Securities
and Futures Act (Cap. 289), from the requirement to hold a capital markets services
licence to carry out the regulated activity of providing custodial services for
securities; and

()5t AENE" (55 336 &) MR EELAH] -
(c) alicensed trust company under the Trust Companies Act (Cap. 336).

TR
"Depository Institution”

TR ) BT H R AR TE B B SR S AR h B R B R
The term “Depository Institution” means any Entity that accepts deposits in the ordinary
course of a banking or similar business.

TN

“Entity”
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The term “Entity” means a legal person or a legal arrangement, such as a corporation,
organisation, partnership, trust or foundation. This term covers any person other than an
individual (i.e. a natural person)

" SRR

“Financial Institution”

ToRIVERE ) o TRETREE L - TR, - TREER L T RERRBAE, -

The term “Financial Institution” means a “Custodial Institution”, a “Depository Institution”, an
“Investment Entity”, or a “Specified Insurance Company”.

REER

“Investment Entity”

TREER ) —FEE

The term “Investment Entity” means:

(@) e RIAEMRET (55 289 &) WA EATSRERR » DTl T — =S IHZHE S
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() 55855,
(i) JHEELI S,
(iii) fEIFASNEHEE,
(iv) EEH,
(1) B EREETER,
(a) a holder of a capital markets services licence under the Securities and Futures Act (Cap.
289) to carry out one or more of the following regulated activities
(i) dealing in securities;
(ii) trading in futures contracts;
(iii) leveraged foreign exchange trading;
(iv) fund management;
(v) real estate investment trust management;

(b) FEMREEME S EEA TN SR SINE GBS R g7 Ry) MO (55 289 & » 55 10
5t ) SRR,



(b) a corporation registered with the Securities and Futures (Licensing and Conduct of
Business) Regulations (Cap. 289, Rg 10) as a Registered Fund Management Company;

() MRIE“EE2 SR B RBER R EL N ((EABRSN) EFFAER TGRSR IET (a) B
Pty 5 2 2 R B TS 2 —;

(c) a person (other than an individual) that is exempt under the Securities and Futures Act
from the requirement to hold a capital markets services licence to carry out one of more of
the regulated activities mentioned in sub-paragraph (a);

(d) FRIBEFEAENE" (5 336 2 ) HUFFHMEE T
(d) a licensed trust company under the Trust Companies Act (Cap. 336),

(e) FFELU NN ER « FEENRFTREE A EE—HEE N —IHLL NES) - sREZE /AR

HEFEE—IHSE A —IH T HE - fERZER:

(e) an Entity that primarily conducts as a business one or more of the following activities or
operations for or on behalf of a customer:

() EEEEHSLTEMIRE  EE - EFLITEETERES) - SME - 2 - FRLIEE T
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(i) trading in money market instruments (cheques, bills, certificates of deposit, derivatives,
etc.); foreign exchange; exchange, interest rate and index instruments; transferable
securities; or commodity futures trading;

(ii) individual and collective portfolio management; or

(iii) otherwise investing, administering, or managing Financial Assets or money on behalf of
other entity or individual. Such activities or operations do not include rendering non-
binding investment advice to a customer.

() F—HEEE (S —SREEE R E TR S R A ZE A RN M B EER
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(f) the second type of “Investment Entity” (“Investment Entity managed by another Financial
Institution”) is any Entity the gross income of which is primarily attributable to investing,
reinvesting, or trading in financial assets where the Entity is managed by another Entity
that is a Depository Institution, a Custodial Institution, a Specified Insurance Company, or
an Investment Entity described in (a), (b), (c), (d) or (e) above.

MMt IES BB ER R HS— SRS E AR TR
“Investment Entity managed by another Financial Institution and located in a
Non-Participating Jurisdiction”
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The term “Investment Entity that is managed by another Financial Institution and located in a
Non-Participating Jurisdiction” means any Entity the gross income of which is primarily
attributable to investing, reinvesting, or trading in financial assets if the Entity is (i) managed
by a Financial Institution and (ii) not a Participating Jurisdiction Financial Institution.

"HE—SRSEEENREER

“Investment Entity managed by another Financial Institution”
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An Entity is “managed by” another Entity if the managing Entity performs, either directly or
through another service provider on behalf of the managed Entity, any of the activities or
operations described in paragraph (e) above in the definition of “Investment Entity”.

—(EERAAEAEETEE S —ERH N EENERLT » A GG R EHEE 5 —
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An Entity only manages another Entity if it has discretionary authority to manage the other
Entity’s assets (either in whole or part). Where an Entity is managed by a mix of Financial
Institutions, NFEs or individuals, the Entity is considered to be managed by another Entity that
is a Depository Institution, a Custodial Institution, a Specified Insurance Company, or an
Investment Entity described in (a), (b), (c), (d) or (e) above, if any of the managing Entities is
such another Entity.

" IEERIbERE
“NFE”

TR ) fECIR R E A -

An “NFE” is any Entity that is not a Financial Institution.

'SHBERER

“Participating Jurisdiction”

SEMBEREEE —EEAEREE - Ko i) C&Ek - ARG EESR T RERSE
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A Participating Jurisdiction is a jurisdiction with which: i) an agreement is in place pursuant to
which there is an obligation to automatically exchange information on reportable accounts;
and ii) is identified on a published list.

" SHER B EEE SRR

“Participating Jurisdiction Financial Institution”

" 2B ERE R SRR 515 () EERESER B EE RN eREE - BN aEE
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The term “Participating Jurisdiction Financial Institution means (i) any Financial Institution that
is resident in a Participating Jurisdiction, but excludes any branch of that Financial Institution
that is located outside of that jurisdiction, and (ii) any branch of a Financial Institution that is
not tax resident in a Participating Jurisdiction, if that branch is located in such Participating
Jurisdiction.

COMRRMEIE SRR

“Passive NFE”

UHRERMEIEERIERE ) fRER () FBMEmRIEIE SRS IE SRS © R () N IES R
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A “Passive NFE” means any: (i) NFE that is not an Active NFE; and (ii) Investment Entity
located in a Non-Participating Jurisdiction and managed by another Financial Institution.

"B
“Related Entity”
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An Entity is a “Related Entity” of another Entity if either Entity controls the other Entity, or the
two Entities are under common control. For this purpose control includes direct or indirect
ownership of more than 50% of the vote and value in an Entity.

TRBER

“Resident for tax purposes”
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B & R 49 55 ¢ http://www.oecd.org/tax/automatic-exchange/crs-implementation-and-
assistance/ -

Generally, an Entity will be resident for tax purposes in a jurisdiction if, under the laws of that
jurisdiction(including tax conventions), it pays or should be paying tax therein by reason of his
domicile, residence, place of management or incorporation, or any other criterion of a similar
nature, and not only from sources in that jurisdiction. An Entity such as a partnership, limited
liability partnership or similar legal arrangement that has no residence for tax purposes shall
be treated as resident in the jurisdiction in which its place of effective management is situated.
A trust is treated as resident where one or more of its trustees is resident. For additional
information on tax residence, please talk to your tax adviser or refer to the OECD Automatic
Exchange Portal at the following link:
http://www.oecd.org/tax/automatic-exchange/crs-implementation-and-assistance/.

MREERBRATE

“Specified Insurance Company"

"RERBAE ) —FEEEREREAFENEN  EUBERB AT ATREA - LA E
BHIRSEREESYNESES - A EERRSERESIRES G -
The term “Specified Insurance Company” means any Entity that is an insurance company (or
the holding company of an insurance company) that issues, or is obligated to make payments
with respect to, a Cash Value Insurance Contract or an Annuity Contract.

"HEREGSE ) (BEEAEFEIRENYERER)

“TIN” (including “functional equivalent”)

"RRERARSR 0 — SR ANA B B ER AR TR EE A 5 [F) D AR A W R AR R (O A A A Y PR
5%) o MERIEMHEE R EE A BUE A EA N TR A G - AR EIE A S0E
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The term “TIN” means Taxpayer ldentification Number or a functional equivalent in the
absence of a TIN. A TIN is a unique combination of letters or numbers assigned by a
jurisdiction to an individual or an Entity and used to identify the individual or Entity for the
purposes of administering the tax laws of such jurisdiction. Further details of acceptable TINs
can be found at the OECD Automatic Exchange Portal at the following link:
http://www.oecd.org/tax/automatic-exchange/crs-implementation-and-assistance/
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Some jurisdictions do not issue a TIN. However, these jurisdictions often utilise some other

high integrity number with an equivalent level of identification (a “functional

equivalent”).Examples of that type of number include —
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(a) (for individuals) a social security/insurance number, citizen/personal identification/service
code/number, and resident registration number.

(b) BENIME » PRI F SO/ RS -

(b) (for Entities) a Business/company registration code/number.



